
 



 ♩₦ѕ׳εᵂ₦і εṎѝṳᶊӈӇ  

--- 2019 Ẉ єḖẘ ѦᶁṎѝṳᶊᾼ₭ἒᵒ  

 

Ὥ σ 2019 ẉѕḗẙѧᶂṏўṴᶋ῟↔Ὕᾭḗ ớᵻ״ιӇӉ҈ᴞẉᵃῼ↨

Ẉ ԏӌ‎ ιҞẉѕḗẙ∂ ךּ Қᾭᵙὅ ∂Қᾭᶎ֧אᵻ ι∂ ךּ

Қᾭ Ẅᶽ҈ὅ ∂ҚᾭιCIERὝᾭּ҇יḗẙ￼ 1.89 і״ 1.92ιӇӉ

҈ᴞẉᵃῼ￼ 1.97 ᶢ҈ ₩ᶚ￼֫ ῎ιὴ ḗ ớᵼ ιCIER Ὕᾭ

ε љᵕῼἄ֫ζמ ї ỞӌֶᾸῗ῟↔Ὕᾭע⅝і״ιᵃ⅝ї ιṏ

ўṴᶋӉӈ  

Ҡ ѝΎּזε ў ṏў῟↔‖ק ẙ ї ι2019 ẉ ѕḗẙι

CIERὝᾭῳ ᵙῳӉ ўѳ ￼ṮָӤᾭָ֫ѭχ21.6 15.4 12.6 ԏӌ‎

ιӠ ў￼ CIERὝᾭ״ ӈιѧҟῸח ᾨ /ᶡ / › װ ⱶוּ/

Ṫ ᵙҊ חḒᵬכּ/ ўṏўẻמҠ Ḿ Ḅψᴍֻ/ץ / ◊/

ғ/ / ♠ᵙהԇּזᵝᴣ ᶵ ўṏўẻמҠ ҅☼♥  

Ҡ ѝΎּזεἩṪ/ᾛӐṪ ᵩўח /ᾳת/ ᵝ ᴧᵙᾨ /ᶡ

Ҡῗṏўẻמ Ḿ Ḅ￼ ўιᴩὅ ∂Қᾭ Ẅṇ҈∂ ךּ Қᾭ￼ẽ

ᵠι Ҏ ў￼CIERὝᾭע⅝ ᶈі״ψIT /ת ᴃ ת ӡἘ

/ἻӠ/ὀᴆ/ԐẸᵙ ᾤ/ᵅ /ᾰ ўṏўẻמ ḾѤ  

ҠשᶞΎּזεҞẉѕḗẙ CIER ὝᾭҠᵒѠ ѧ ᵙѠרᶊתӘ

₭ ֟￼ תιᴿᶊמ CIER Ὕᾭע⅝і״ιᵃ⅝ֱљᴞẉᵃῼᶢ ὙẈψѮ

ᶝṴ ѧι ѕ ᵙלѕ ᶊת￼ṏўẻמ Ḿ ḄιҖ╔ ᶊתṏў ҅

Ҡⱡ☼♥  



Ҡᶜṳ Ύּזε2019 ẉѕḗẙ ᵙᾺ ᶝṴ￼CIERὝᾭ Ḿ ṇι

҇ ᵙѕ ᶝṴ￼ CIERὝᾭ Ḿ ᶽ CIERὝᾭ ιṏўẻמ Ḅ￼ᶝṴ

Ѯ Ҡῗ ѕ ѕל ᵙѠ ⌐╤ᶊת￼҇ ѕ ᶝṴιרҖ ᶾ╔

≠ᵙі╤ ᵙᾺ ᶝṴCIERὝᾭҠ Ӊιṏў ҅☼♥  

Ҡұѝ ⁴ΎּזεᶽᶚҲў CIER ὝᾭҠ Ḿ ιѧᶚ ṇᶚᵙỉᶚҲ

ў CIER ὝᾭҠ Ḿ Ӊ ᴩὅ ∂Қᾭ Ẅṇ҈∂ ךּ Қᾭ￼ẽᵠιᴿ

₩Ҳў￼ CIER Ὕᾭע⅝ᶎῶᵻ״ιӇ Ӊ҈ᴞẉᵃῼ↨Ẉ ⸗ָῗỉᶚ

Ҳўιὅ ∂Қᾭᵙ∂ ךּ Қᾭᵃ⅝ ї ιṏў ҅☼♥  

Ҡұѝ Ύּזε ḗẙ↓ ᵀ ᵙіṴԇᴻ￼ṏўẻמ Ḿ Ḅι

ҰֺҲў ᶂҲᵙᶹᵬ꜠ Ҳўṏўẻמ Ḿ Ṯ јᵃớ Ҳў￼ CIER Ὕ

ᾭע⅝ᶎῶᵻ״ιᵃ⅝֧ק֫א ↓ ᵙᵀ Ҳў￼ CIER Ὕᾭᵃ⅝і״ι

Ұֺ ᶂҲ іṴԇᴻᵙᶹᵬ꜠ Ҳў￼ CIER Ὕᾭᵃ⅝ї ⸗ָῗᶹᵬ꜠

Ҳўιὅ ∂Қᾭᵃ⅝ Ẅ Ḿ ᶽιCIERὝᾭ Ӊ҈ᴞẉᵃῼ↨Ẉ  

ṎѝẺם ≡σַ ḗזּ ֫ │ι ḗ ᵼ ￼ẽᵠᵙј ι2012ט└ֱ

ẉ҇ḗẙҨ‎ιCIERὝᾭε ₭ѣ҃אљᵕῼἄ֫ζ֧מ ￼ї ι

₭ѭ 2015 ẉ҇ḗẙ ᵺḗẙι ҇₭ѭ 2017 ẉᵺḗẙ 2019 ẉѕḗẙ

ᶈ 2018 ẉѕḗẙѳᵅιї ẄẙᶽẄ֟ẴιῶҲ  

זַּ ₩ᶚḾ CIERὝᾭ￼ ╜Ῐ ι2019 ẉᵺḗẙ￼ CIERὝᾭεᵕ

ῼἄ֫ζṄљѕḗẙᶢ ὙẈιӇ CIER Ὕᾭεḗ ἄ֫ζᶈᵺḗẙṄ ֹԅ

ẉῳ Ӫ ᵀ‎ ι2019 ẉᵺḗẙ CIERὝᾭ ṄҺ῎Ῐ ҈ѕḗẙ   
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ἒᵒ₇ᾑσ 

ѧᶂҚ↓ᶽḙѧᶂṏў Ἅљѧᶂ Ӿ￼ ўᴧṝẈᴶΰ ὅ ᵀὸ

֧CIERεѧᶂṏўṴᶋ῟↔ὝᾭζιᴦῑἅᶂṏўṴᶋ￼ᾯӌ ↔῟ᴣמ ẙ

Ὕ‰ ΰזּ ὅ εzhaopin.com ζԅ ᾭὯ֫‘ ệι јᵃ ў ј

ᵃᶊת јᵃᶝṴ јᵃҲў ᶚ ӗ Ὕ‰￼טỗᴪקι‎ᴦῑṏўṴ

ᶋі ӈ љ∂ Қᾭ￼⅝ӕᴪקι ֹ ╜ѧᶂṏўṴᶋ῟↔ ẙᴪ

זӐּ￼ק  

 

201 9 ẈєḖẘṎѝᾼ₭ἷᾎ♩₦ᵺ׳εᵂ₦Ỉ  

 

ᶂ 1 Ḗẘ₱ ⱷ ҙᾎ ἦ ₱ҙᾎᵘCIERἷᾎַײᴩח  ם

2019 ẉѕḗẙ CIERὝᾭѭ 1.92ι ҈ׁ ḗẙ￼ 1.89ιӇӉ҈ᴞẉᵃ



 - 2 - 

ῼ↨Ẉε1.97ζ ὯҨỀ ι҇ḗẙᶽḙּו⅞ўḗᵅιѕḗẙ￼∂ ךּ Қ

ᾭ Һ֧א ḧ ẙ￼ᵻ ‎⅝ע ι ḗẙ∂ ךּ Қᾭї 25.3%ι

ᶽ҈ὅצּ ∂Қᾭ￼ Ẅε24.1%ζιCIERὝᾭḗ ớᵻ״ ᵃ⅝‎ ιј

ᵃ҈ᴞẉѕḗẙ ∂ᵙӗ ᵃ⅝ᶎї ιҞẉѕḗẙ ∂ᵙӗ ᵃ⅝ᶎі״ι

Ӈּ҈יὅ ∂Қᾭ￼ᶭẄε1.7%ζṇ҈∂ ךּ Қᾭ￼ᶭẄε4.5%ζιCIER

Ὕᾭᵃ⅝ї 0.05  

 

҆ ѝ ῴצ ẘ Ṇ 

α βṎѝẺם ḃᵘ ṭַײ ѝ 

1 201 9 Ẉ єḖẘṎѝẺם ḃᵘ ṭַײ ѝὑᵃ 
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├χ ᶟ ᾤẗ/ԇԊ҆ў/ ַ ‗ ḙ / ᵙ / ᶾ љֺ

ўּ҈יẊ Ѯ Ẉᴶ ὅ ι֫‘Ὴј Ԅ  

1 ѧ֧֯CIERὝᾭːῳ ᵙῳӉ￼ ўὴᵄ Ởӌ‎ ι ḗẙјᵃ

ўѳ ￼ṏў῟↔‖ק ẙ ї 2019 ẉ ѕḗẙCIERὝᾭῳ ᵙῳ

                                                             
ŵ ├χ ἵᵓѧ╧ᴣֹ ў ў ᶟת ᶝṴ Ҳў ₩ᵙҲўớ ￼֫ CIERὝᾭῊι ԇẪѭχ

֫ CIERὝᾭ=⸗ḧ֫ ￼Ҳўὅ ∂Қᾭ/ ֫ ￼∂ ךּ Қᾭ ᴵ҈יּ ḕᶈ∂ ᶺ₭Ἦ ￼

ừ֙ι֫ ∂ ךּ Қᾭѳᵙ ᶽ҈Ởӌ∂ ךּ ҚᾭιᾥṀ ֫ CIERὝᾭẈᶎӪј ҈ᾯӌCIER

Ὕᾭ  
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Ӊ ўѳ ￼ṮָӤᾭӘ₭ѭ21.6 Ӥ 15.4 Ӥᵙ 12.6 Ӥ 1ὴᵄ ‛Ῐ ι

 ḗẙӠ ў￼ὴᵄ״ ӈιṏўẻמῳḄ ⁞Ὧΰ ὅ ẈᴶᶽᾭὯι

ўὅ ∂Қᾭע⅝֟Ṉ 7.9%ι∂ ךּ Қᾭע⅝֟Ṉ 32.3%ιCIERὝ

ᾭ⅝іḗẙі״ 1.77 ᶹץῸח ўᵙּכḒἩ /ᴁṀӌ/ ἄּכ ў￼ὅ

∂Қᾭע⅝ Ẅ ṇ҈∂ ךּ ҚᾭιCIERע⅝і״ιὴᵄѼώ״ ѧҟῸ

ח ў￼ὴᵄᶈҞẉׁѣѦḗẙ ӠὙ ӈι ḗẙֱ ҇ӈ 2019 ẉѕ

ḗẙѧҟῸח ўὅ ∂Қᾭע⅝֟Ṉ 26.1%ι∂ ךּ Қᾭע⅝֟Ṉ

33.0%ιCIERὝᾭע⅝ ῶᵻ״ιӇẄẙṇ҈ԎҤṏў῟↔ Ḅ ў ԎҤṏ

ў῟↔ Ḅ ўҠѭᾨ /ᶡ / › װ ⱶṪוּ/ ᵙҊ חḒᵬכּ/

ўιᴩὅ ∂Қᾭע⅝ Ẅṇ҈∂ ךּ Қᾭ￼ẽᵠιCIERὝᾭע⅝ᶎῶἍ

і״ Ӈῗιᵃ⅝ᴪא֧קṮầιԏӌ ѭχӠא ᾨ /ᶡ / ›ᵙװ /

ⱶṪוּ Ҋ ᵙἌᶊғ/ấחḒᵬכּ/ /ấ /Ṫ ў￼∂ ךּ Қᾭ

ᵃ⅝ї ιὅ ∂Қᾭἆᵃ⅝і״ιἆ ᵃ⅝ї ιӇї Ẅẙṇ҈∂ ךּ

Қᾭιᵼ℅ιCIERὝᾭᵃ⅝ᶎῶἍі״ψѧҟῸחᵙᶹץῸח ў￼ὅ

∂Қᾭᵃ⅝ᶭẄṇ҈∂ ךּ ҚᾭιCIER Ὕᾭᵃ⅝ї ψᶢ / ּ/ῼ /Ἦ

ўὅ ∂Қᾭᵃ⅝ї 20.7%ι∂ ךּ Қᾭᵃ⅝ї 20.0%ιCIER

Ὕᾭᵃ⅝ї ιҡ 2017 ẉѕḗẙẦḊι ўὅ ∂Қᾭ ᶴ҈ї

ѧιᾠ ỗמ῎Ῐ  

 ḗẙᴍֻ/ץ / ◊/ ғ/ / ♠ᵙהԇּזᵝᴣ ᶵ ўṏ

ўẻמҠ Ḿ Ṯι ҅☼♥ љі ḗẙ ⅝ι Ҏ ў￼ὅ ∂Қᾭᵙ

∂ ךּ Қᾭᶎї Ԏѧιʌ ᾭ ў￼ὅ ∂Қᾭ Ẅṇ҈∂ ךּ Қᾭι

CIERὝᾭע⅝і״ιṏўẻמῶἍᾡᵱψӇ ᵝ/ﬞԏ/Ṫ  /ᾠ ᵝ/
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ᵝ ўὅ ∂Қᾭ Ẅּצᶽ҈∂ ךּ ҚᾭιCIERὝᾭע⅝ї љ 2018

ẉѕḗẙ ⅝ιᴍֻ/ץ / ◊/ ғ/ / ♠ᵙהԇּזᵝᴣ ᶵᵙ

ᵝ/ﬞԏ/Ṫ  /ᾠ ᵝ/ ᵝ ўὅ ∂Қᾭї ι ∂ ךּ Қᾭ

і״ιCIERὝᾭᵃ⅝ї ψּדכּ/↔כ/↨ַ ι▫/ẙӬᵙⱶў ᵬўѧỌ/ת

ўὅ ∂ҚᾭᶭẄṇ҈∂ ךּ ҚᾭιCIERὝᾭᵃ⅝Ѽї ψҩᵸҩ

ᴣṪў קט ўὅ ∂ҚᾭᶭẄᶽ҈∂ ךּ ҚᾭιCIERὝᾭᵃ⅝і״  

 

ᾉ ᶠ ѝᴨ҇כἆ ҥ ֶε ₱ᵆ ⁴ ᶼַײұѝ Ѧ 

 

ᶂ 2 2019 Ẉ єḖẘᾉ /ᶠ / ‏ ѝᴾ ⁴ұѝ Ӈᾎᵂ₦ᶬ ֘ 

ΰ ὅ ᶽᾭὯῘ ι2019 ẉѕḗẙᾨ /ᶡ / › ў￼ὅ ӈᾭ

ᵃ⅝ᶭז 8.1%ιᶭẄ ҇ḗẙε5.9%ζ ℓἛᶽ ֫Ҳў ₩ ι500 Қ

Ҩі￼ᶽѧᶚҲўὅ ӈᾭᵃ⅝ᶭẄ ᶽιᶎᶈ 20%ҨіψᶽᶚҲў
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ε1000-9999 ҚζᶭẄ ֹ 43.7%ψ ₩ᶈ 100 ҚҨї￼ṇỉҲўᶭẄ

ṇּה ᶭ ιԎѧṇᶚҲўε20-99 Қζὅ ӈᾭљᴞẉᵃῼᶢ ὙẈι

ỉᶚҲўε20 ҚҨїζ ӈᾭ ᴞẉᵃῼ֟Ṉ 14.0% ᾨ /ᶡ / › ўԏ

ῶҲў ₩ṇιҲўᾭ ᶺ ⸗ề Ṵᶋ ιṇᶚᾨׅז￼҅ ᶡ  ‗

ṷ҈יּ ᵙ ѷ ᴝᵼιṴᶋ ‎ ṇι ў ѧẙҺ ░ώ״  

 

ⱳҒ ΐזѝᾼ₭ѕ׳εᶸפΐז ѝ ₱іΩ 

 

ᶂ 3 2019 Ẉ єḖẘᶸפΐז ѝᴾᶜṳ Ӈᾎᵂ₦ᶬ ֘ 

ᶹץῸח ў￼ὅ ӈᾭᵃ⅝ѼᶈὙ ᶭ ιҞẉ ѕḗẙ￼ᵃ⅝ᶭ

Ẅָ֫ѭ 12.7% 16.9%ᵙ 13.7% ‎ ᶺ￼Ҳў Ὅ ᾯᵀᶹ ◊‎

ἄ ιᶹץῸח ўẔמἄ ҡјᵃᶝṴ ιҞẉѕḗẙ Ὰ

ᴣ҇ ᶝṴ￼ᶹץῸח ўὅ ӈᾭᵃ⅝ᶭẄᶎᶈ 15%ṫᴸιѕ ᶝṴ

ֹ 46.3% ᶈ ᶺ ўɒї≈ɓ￼ẻמїιᶹץῸח ўѼᶈᵇѕ ᶝṴ
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Ầὂιѕ ᵺ ᶝṴҲў￼ἄ Ѽ ᾣ֧῭ᶺḾᶹץῸח￼ ∂  

 

ѦҞΐזѝἦ ₱ᶇє ᶜṳ ẃᴴ  

 

ᶂ 4 2019 Ẉ єḖẘѦҞΐז ѝᴾᶜṳ Ӈᾎᵂ₦ᶬ ֘ 

Ҟẉ ḗẙҨ‎ιѧҟῸח ў￼ὅ ӈᾭᵃ⅝ Ẅᶈᾠ ι ḗẙᵃ

⅝ї 15.2%ι҇ḗẙᵃ⅝ї 0.2%ιѕḗẙ ѭ״ιᵃ⅝ᶭ 8.5%ιѼ

ἄѭ іמ ￼ ўѳ ἌҮᾯӌ Ṿ‎￼ ︣ḋ Ἄ ∂ᶶ ιҨ

ᴣ╦ ‗ớ״ ιἌғѧҟ ḲᾤῸח ḙᵛפּ ѧҟῸחᴧṝệֹᶭ ι

ᾣ֧῭ᶺṏў ӈ ћљᶹץῸח ‾ιѕ ᶝṴᶭ ֧ιὅ ӈᾭᵃ

⅝ᶭẄ ֹ 118.3%  
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α҆βṎѝẺם ḃᵘ ṭַײ ѝ 

2 201 9 Ẉ єḖẘṎѝẺם ḃᵘ ṭַײ ѝὑᵃ 

 

├χԒ /ѪῊ ỐỶ / ҺṪӐ ḫѽּו/ᶡ Ӵᶵẇ/וּ ᵙԇחᵔ/҆ўᴅӈ/

 ‗ ўּ҈יẊ Ѯ Ẉᴶ ὅ ι֫‘Ὴј Ԅ  

יּ 2 ᴵ ι2019 ẉѕḗẙ CIERὝᾭ ￼ ўҠѭἩṪ/ᾛӐṪ

ᵩўח /ᾳת/ ᵝ ᴧ ᾨ /ᶡ ιᴩὅ ∂Қᾭ Ẅṇ҈∂ ךּ

Қᾭ￼ẽᵠι Ҏ ў￼ CIERὝᾭע⅝ ᶈі״ ԎѧιἩṪ/ᾛӐṪ￼ὴ



 - 9 - 

ᵄҠᶴ҈ ӈι ḗẙ CIERὝᾭѭ 21.69ιὅ ∂Қᾭע⅝֟Ṉ 29.0%ι

ṇ҈∂ ךּ Қᾭ￼ע⅝ Ẅε32.8%ζιCIERὝᾭע⅝і״ιӇὅ ∂Қ

ᾭᵃ⅝֟Ṉ 2.6%ι∂ ךּ Қᾭᵃ⅝ᶭז 11.6%ιCIERὝᾭӉ҈ᴞẉᵃῼ↨

Ẉε24.85ζ ᵩўח ᾨ /ᶡ ֺ/ⱶוּ ᵸ₄ᵙוֹװ/ ᵩ ת ў

￼ὅ ∂Қᾭᵃ⅝ᶭזιa Ὴ∂ ךּ Қᾭᵃ⅝֟ṈιCIERὝᾭֱᵃ⅝і״ψ

/ᾳת/ ᵝ ᴧ Ӡ ᵙ חṗ↓/ḲᾤῸ/ת ўὅ ∂Қᾭᵃ⅝Ѽ

ᶭזιћᶭẄᶽ҈∂ ךּ ҚᾭιCIERὝᾭᵃ⅝Ѽі״  

CIERὝᾭ Ӊ￼ ўѮ Ҡѭ IT /ת ᴃ ᾤ/ᵅ /ᾰ ᵩ

ᾤ/ᵬחᵙⱶў ת ת ӡἘ/ἻӠ/ὀᴆ/ԐẸᵙԇԋ/Ḑҟ ў

￼ὅ ∂Қᾭ Ẅᶽ҈∂ ךּ ҚᾭιCIERὝᾭע⅝ї ιṏўẻז῭מѤ

ψԎӎ ў￼ὅ ∂Қᾭ Ẅṇ҈∂ ךּ ҚᾭιCIERὝᾭע⅝і״ ᵃ

⅝‎ ι ת ӡἘ/ἻӠ/ὀᴆ/ԐẸ ᾤ/ᵅ /ᾰ ᵙẍᵓ/Һṝ ў

￼ὅ ∂Қᾭᶈї ιẊћ Ẅᶽ҈∂ ךּ Қᾭι ἄ CIER Ὕᾭᵃ⅝ї

ψIT /ת ᴃ ᵩ ᾤ/ᵬחᵙⱶў ת ў￼ὅ ∂Қᾭᶈі

∂ι״ ךּ Қᾭֱ֟ṈἆṇẄᶭזιCIERὝᾭᵃ⅝і״  

 

є ҕ∙ ᵘџקᶉשṎѝẺםҟїḲѷ ε҆ є ᶜṳṎѝẺ

ḽגּם ḃ 

α βїᵂ ᾅשᶞ 

ὟⱢ ᾤתᶟ֮֫Ḿ 55 Ѧ‾ ᶝṴˑ ֫ ιệֹјᵃ ᾤתᶟ 2019

ẉѕḗẙCIERὝᾭ  

                                                             
Ŷ ᶈ 55 Ѧ‾ ᶝṴѧιѠ ᶊתᶝṴѭ 34 Ѧιᴉ 61.8%ψѧ ᶊתᶝṴѭ 7Ѧιᴉ 12.7%ψ ᶊת

ᶝṴѭ 9Ѧιᴉ 16.4%ψѠרᶊתᶝṴѭ 5Ѧιᴉ 9.1%  
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ᶂ 5 їᵂ ᾅשᶞCIERἷᾎ 

ᶃ 5ѧ ‛Ῐ ι2019 ẉѕḗẙ￼CIERὝᾭҠᵒאѠ ѧ ᵙ

ѠרᶊתӘ₭ ֟￼ מ ԎѧιѠ ᶊת CIERὝᾭῳ ιѭ 1.70ιṏўṴ

ᶋ ѭḴ—ψѧ ᶊת₭ѳιѭ 1.53ψ ᶊתCIERὝᾭѭ 1.22ψѠרᶊת

CIER Ὕᾭῳṇιѭ 0.90ιṏў ҅ Ḿ☼♥ љі ḗẙ ⅝ιᴿᶊת￼ὅ

∂Қᾭ֟Ṉ 20%ιᵃῊ∂ ךּ Қᾭ֟Ṉ 40%ιCIERὝᾭע⅝ᶎῶ

Ἅᵻ״ љᴞẉᵃῼ ⅝ιR ᶊתὅ ∂Қᾭᵙ∂ ךּ Қᾭᶎῶᶭ ιCIER

Ὕᾭᴪט ṇ Ԏѧιѧ ᵙ ᶊתὅ ∂ҚᾭᶭẄ Ḿ ᶽιѠ ᵙѠ

ᶭẄתᶊר Ḿ ṇ  
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ᶂ 6 џקᶉש‒῞ᶜṳCIERἷᾎ 

ᶃ 6 ֧֯Ѡרᶊת‾ ᶝṴ￼ CIERὝᾭ ҡᾯӌᴪק ‎מ ιѠרᶊ

ת CIER Ὕᾭᵃ⅝ ⅝ע і״ιṏўꜛ֙ῶἍᾡᵱ ֫ᶝṴ‎ ι ᵟ

ṉ◔ ᶽ ᵙ ῒᵺѦᶝṴ￼ CIERὝᾭע⅝і״ιӇ CIERὝᾭҠ Ḿ ṇι

ṏў ҅ ѭ☼♥ ᵃ⅝ᴪקΆ ι ￼ὅ ∂ҚᾭᶭẄṇ҈∂ ךּ Қ

ᾭᶭẄιCIERὝᾭᵃ⅝ї ψδ ṉ◔￼ὅ ∂Қᾭї ι∂ ךּ Қᾭі״ι

CIERὝᾭᵃ⅝ї ψʑ ᵙ ῒ￼ὅ ∂ҚᾭᶭẄᶽ҈∂ ךּ ҚᾭιCIER

Ὕᾭᵃ⅝і״  ḗẙѠרᶊתṏў Ḿ Ḅ￼ᶝṴҠѭᶽẏιCIER Ὕᾭѭ

1.75 ‎⅝ע ι2019 ẉѕḗẙᶽẏ￼ὅ ∂Қᾭ֟Ṉ 23.9%ι∂ ךּ

Қᾭ֟Ṉ 43.1%ιCIER Ὕᾭע⅝ᵻ״ψᵃ⅝‎ ιᶽẏ￼ὅ ∂Қᾭᶭז

13.7%ι∂ ךּ Қᾭᶭז 4.6%ιCIERὝᾭᵃ⅝Ѽі״  
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ᶂ 7 2019 Ẉ єḖẘҕ∙ є ᴢⱠє ᶉש‒῞ᶜṳCIERἷᾎ 
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ᶂ 8 ҕ∙ є ᴢⱠє ᶉשCIERἷᾎ 

ᶃ 7 ᵙᶃ 8 ֧֯Җ╔ ѕ ᵙלѕ ♇ᶊתᴣ‾ ᶝṴ￼ CIER

Ὕᾭ  ḗẙҖ╔ ᶊתCIERὝᾭѭ 0.87ιṏўṴᶋҠ Ḿ ắ ‎⅝ע ι

ᴩ∂ ךּ Қᾭ֟ṈẄẙᶽ҈ὅ ∂Қᾭ￼ẽᵠι ᶟת CIER Ὕᾭ ҈і

ḗẙψᵃ⅝‎ ιὅ ∂Қᾭᵙ∂ ךּ Қᾭ ῶᶭ ιћᶭ Ẅẙᶢ 

ὙẈιCIERὝᾭљᴞẉᵃῼὙẈ ￼ᶟԓת ḲẎᵙ ṡ￼ṏўẻמ Ḿּצ

ḄιרҖᵙᶾ╔￼ṏў ҅ Ḿ☼♥ ￼Җר CIERὝᾭּיі ḗẙ￼ 0.28 ᵻ

״ 0.40ι ῶᾡᵱιӇҠⱡ ṇιṏўṴᶋ ҅Ҡⱡ☼♥  

ѕ ᵙלѕ ᶊת￼ṏўẻמҠ Ḿ ḄιתᶟԓѮ ᶝṴ∂ ךּ Қ

ᾭע⅝ᶎᶈї ι Ẅ ᶈ 38%Ҩіι ὅ ∂Қᾭ￼ Ẅ Ḿ ṇι ἄ

CIERὝᾭḗ ớᵻ״ ᵃ⅝‎ ι ѕ ᵙלѕ ᶊת￼ὅ ∂Қᾭᶎᶈᶭ
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∂ιӇᶭẄṇ҈ז ךּ ҚᾭιCIERὝᾭᵃ⅝ї ԏӌ‎ ιתᶟԓѮ ᶝ

Ṵ￼∂ ךּ Қᾭᵃ⅝ ᶈі״ιӇὅ ∂ҚᾭᴪקῶṮầ Ԏѧιі╤

ữṩᵙ▄ ￼ὅ ∂Қᾭᶈ֟ṈιCIERὝᾭᵃ⅝ї ψ ѕ ᶊת￼

Ԍ ᴇҖ ᴇ ᵙῂ ιҨᴣלѕ ᶊת￼Ѡ ᵙӏṩ￼ὅ ∂Қᾭᶈᶭ

∂ᶭẄṇ҈҈יιӇּז ךּ ҚᾭιCIERὝᾭᵃ⅝Ѽї ψԎӎᶝṴ￼ὅ

∂ҚᾭᶭẄᶽ҈∂ ךּ ҚᾭιCIERὝᾭᵃ⅝і״  

 

α҆βїᵂᶜṳ  

ὟⱢ 2019 ẉ ῳᾺᴧṵ￼ɒѧᶂᶝṴᾺ֫ ᵄᴅɓḾ 55 Ѧ‾

 ᶝṴ˒ ֫ ιệֹјᵃᶝṴ 2019 ẉѕḗẙCIERὝᾭ  

                                                             
ŷ ὟⱢ 2019 ẉ ᵕ ԇṵ￼ᶝṴ ֮֫‰֝ιᶈ 55 Ѧ‾ ᶝṴѧι ᶝṴץὐרҖ

і╤ ẍṩᵙ▄ ψᾺ ᶝṴץὐἄ ‐ṩ ẏ №∏ Ḡ ṩ ᶾ╔ ᴇҖ ≠ ṩ

Ѡ ṡ ḛ└ ῍῎ψ҇ ᶝṴץὐẂṩ ᶽ ӏṟ ṩ ᵟṉ◔ ᵀ ữṩ

╝ᴇ Ԍ ᴇ ᴇḛ ᴇ ⌡ṩ ḲẎ ᶿᴝ □ṩ ῂ Ệṩ ♦ᴶ Ἕṩ ῒ

ѧṟ ψѕ╤ל ᶝṴץὐ᷃ץ ᶽẏ ᵗᵙ ⸗ Ḡ Ѫ ╒ ṡ ḍ╤

 ḗẙἵᵓѧӔּזᶝṴ ֮֫‰֝љѳׁἵᵓῶṮầι ֫ᶝṴ￼ ᴧּ҃וᴪקιᵼ℅CIERὝ

ᾭּצῶјᵃ  
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ᶂ 9 їᵂᶜṳ CIERἷᾎ 

ᶃ9ѧ ‛Ῐ ι2019 ẉѕḗẙ ᵙᾺ ᶝṴ￼CIERὝᾭ Ḿ ṇι

҇ ᵙѕ ᶝṴ￼ CIERὝᾭ Ḿ ᶽ Ԏѧι ᶝṴ￼ CIERὝᾭѭ 0.85ι

ṏў ҅☼♥ψᾺ ᶝṴ￼CIERὝᾭѭ 1.30ψ҇ ᶝṴ￼CIERὝᾭᵻֹ״

1.72ιѕ ᶝṴ CIERὝᾭі״ 1.67ιṏўṴᶋ ḾḴ— ‎⅝ע ιᴿ

ᶝṴ￼ὅ ∂Қᾭ Ẅṇ҈∂ ךּ ҚᾭιCIERὝᾭע⅝ᶎᵻ״ ᵃ⅝‎

ι ᶝṴ￼ὅ ∂ҚᾭᶭẄṇ҈∂ ךּ ҚᾭιCIERὝᾭᵃ⅝ї ψᾺ

ᶝṴ￼ὅ ∂ҚᾭᶭẄᶽ҈∂ ךּ ҚᾭιCIERὝᾭᵃ⅝і״ψ҇ ᵙ

ѕ ᶝṴ￼ὅ ∂ҚᾭѼῶ῎ῘᶭזιӇᶭẄּצṇ҈∂ ךּ Қᾭι ἄ

CIERὝᾭᵃ⅝ї  
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3 201 9 Ẉ єḖẘṎѝẺם ḃᵘ ṭַײᶜṳὑᵃ 

 

ҡ 3ѧᴵҨ ֧ι2019 ẉѕḗẙCIERὝᾭ ￼ᶝṴѮ Ҡῗ ѕ

ѕל ᵙѠ ⌐╤ᶊת￼҇ ѕ ᶝṴιḅ□ṩ ⌡ṩ ѧṟ Ԍ Ḡ

Ἕṩᵙ ι ᵙᾺ ᶝṴѧҝḛ└ ԄCIERὝᾭ ￼ᶝṴὴᵄѧ

ᴰᶹιᴇḛᵙ╒ ҇ ѕ ᶝṴṏўѼ Ḅ ‎⅝ע ι ҎᶝṴ￼ὅ

∂Қᾭ Ẅᶎṇ҈∂ ךּ ҚᾭιCIERὝᾭі״ψᵃ⅝‎ ι Ԍᵙ╒ ￼ὅ

∂ҚᾭᶭẄṇ҈∂ ךּ ҚᾭιCIERὝᾭї ψ ￼ὅ ∂Қᾭї ι

∂ ךּ Қᾭі״ιCIERὝᾭї ψԎҤᶝṴ￼ὅ ∂ҚᾭᶭẄᶽ҈∂ ךּ

ҚᾭιCIERὝᾭі״  

 ḗẙιרҖ ᶾ╔ ≠ᵙі╤ ᵙᾺ ᶝṴṏўẻמҠ

Ṯ ᵃῊι ᵙѠרᶊת￼ ῒ ᵟṉ◔ ҇ ᶝṴιҨᴣԓ ᴮ ת⌂
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￼ᵗᵙ ⸗ᵙ᷃ץ ѕ ᶝṴιѼᶈCIERὝᾭ Ӊ￼ᶝṴὴᵄẸѧ љі

ḗẙ ⅝ι ҎᶝṴ￼ὅ ∂Қᾭ Ẅᶎṇ҈∂ ךּ ҚᾭιCIERὝᾭע⅝

ᵻ״ψљᴞẉᵃῼ ⅝ι ῒ ᶾ╔ᵙ ≠￼ὅ ∂ҚᾭᶭẄᶽ҈∂ ךּ

ҚᾭιCIERὝᾭᵃ⅝і״ι ԎҤᶝṴ￼∂ ךּ Қᾭᶎῶі״ιӇὅ ∂

Қᾭἆ ֟Ṉ ἆ ᶭẄṇ҈∂ ךּ Қᾭιᵼ℅ιCIERὝᾭї  

 

ᵹ ᶼᶙұѝᾼ₭ẘ῏ εṆỈұѝַײṎѝẺםꜝῑᾂᵰ 

 

ᶂ 10 їᵂұѝ ⁴CIERἷᾎ 

ᶃ 10 ֧֯јᵃ ₩￼Ҳўᶈ 2019 ẉѕḗẙCIERὝᾭ￼ע⅝ᵙᵃ⅝ᴪק

ừ֙ ‛Ῐ ιʑ ᶚҲўCIERὝᾭҠ Ḿ ιѧᶚ ṇᶚᵙỉᶚҲўCIER

ὝᾭҠ Ḿ Ӊ ҡע⅝‎ ι ḗẙᴿ ₩Ҳў￼ὅ ∂Қᾭᵙ∂ ךּ

Қᾭᶎᶈї ιὅ ∂Қᾭ￼ Ẅṇ҈∂ ךּ ҚᾭιCIERὝᾭᶎῶἍᵻ
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״ ԎѧιᶽᶚҲў CIERὝᾭі״Ẅẙ ᶽιὅ ∂Қᾭ֟Ṉ 16.4%ι∂

ךּ Қᾭ֟Ṉ 40.0%ιCIERὝᾭּיіḗẙ￼ 1.72 і״ 2.40ψѧᶚҲўὅ

∂Қᾭ ẄѼṇ҈∂ ךּ ҚᾭιCIERὝᾭּיіḗẙ￼ 0.78 і״ 1.13ψ

ṇᶚᵙỉᶚҲў￼ὅ ∂Қᾭ ẄѼṇ҈∂ ךּ ҚᾭιӇ ḾљԎҤ ₩

Ҳў Ẅ Ḿ ᶽιָ֫ї 25.0%ᵙ 27.3%ιCIERὝᾭᵻ״Ẅẙṇ ᵃ⅝

‎ ι ḗẙᶽᶚ ѧᶚᵙṇᶚҲў￼ὅ ∂ҚᾭᶭẄṇ҈∂ ךּ Қᾭι

CIERὝᾭᵃ⅝ї ψỉᶚҲўὅ ∂Қᾭᵙ∂ ךּ Қᾭᶎї ιὅ ∂

Қᾭ֟Ṉ 20.9%ι∂ ךּ Қᾭ֟Ṉ 9.1%ιCIERᵃ⅝Ѽї 2017 ẉ

ᵺḗẙιỉᶚҲў￼CIERὝᾭӘ₭ָ֫ѭ 2.09 2.15 2.27 1.96ι2018 ẉ

ᵺḗẙֱӘ₭ָ֫ѭ 1.27 1.08 1.23 ᵙ 1.10ι2019 ẉ ḗẙ ѕḗẙ

ָ֫ѭ 0.70 0.87 ᵙ 1.07ιṇỉҲў￼ṏўẻצּמῶᾡᵱιӇ ҅Әⱡ☼♥  
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Ҋ € ᵘᴿ ұѝ ₱ѕ׳εᶁұᵘᶸᵫ♀ ұѝṎѝẺגּםḽ

ṭ 

 

ᶂ 11 їᵂұѝ CIERἷᾎ 

ᶃ 11 ѧ ‛Ῐ ι ḗẙ↓ ᵀ ᵙіṴԇᴻ￼ṏўẻמ Ḿ Ḅι

ҰֺҲў ᶂҲᵙᶹᵬ꜠ Ҳўṏўẻמ Ḿ Ṯ Ԏѧι↓ Ҳў￼CIER

ὝᾭҠῳᶽιѭ 1.20ιṏўṴᶋ ḾḴ—ψᶂҲ￼CIERὝᾭҠῳṇιѭ 0.76ι

ṏў ҅ Ḿ☼♥ ‎⅝ע ιᴩὅ ∂Қᾭ Ẅṇ҈∂ ךּ Қᾭ￼ẽᵠι

2019 ẉѕḗẙјᵃớ Ҳў￼ CIERὝᾭע⅝ᶎῶᵻ״ ᵃ⅝‎ ι↓ ᵙᵀ

Ҳўὅ ∂ҚᾭᶭזιћᶭẄᶽ҈∂ ךּ ҚᾭιCIERὝᾭᵃ⅝і״ψ

Ұֺ ᶂҲ іṴԇᴻᵙᶹᵬ꜠ Ҳўὅ ∂Қᾭֱᶈ֟ṈιᵃῊ∂ ךּ

ҚᾭᶈᶭזιCIERὝᾭᵃ⅝ї ⸗ָῗᶹᵬ꜠ Ҳўιὅ ∂Қᾭᵃ⅝֟

Ṉ 25.1%ι∂ ךּ Қᾭᵃ⅝ᶭז 4.6%ιCIERὝᾭѭ 0.99ι Ӊ҈ᴞẉᵃῼ
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￼ 1.39 ᶈѧ ῏ᾐᾝ￼ ῟їιᶹᵬ꜠ Ҳў￼ṏўẻמ Ὑ ԋ├  

 

ԇ CIERἷᾎַ֪ײ ֪ῷ 

 

ᶂ 12 CIERἷᾎַײḖ ֪  

ḅᶃ 12 Ἅ ιַ ḗזּ ֫ │ι ḗ ᵼ ￼ẽᵠᵙј ι2012ט└ֱ

ẉ҇ḗẙҨ‎ιCIERὝᾭε ₭ѣ҃אљᵕῼἄ֫ζ֧מ ￼ї ι

₭ѭ 2015 ẉ҇ḗẙ ᵺḗẙι ҇₭ѭ 2017 ẉᵺḗẙ 2019 ẉѕḗẙ

 ₭ї ṰὙ ҃ԆѦḗẙιӇ 2018 ẉѕḗẙѳᵅιї ẄẙᶽẄ֟Ẵι

ῶҲ  

 

 

 



 - 21 - 

ђ 2019 ẈᵹḖẘṎѝẺם ≡ 

 

ᶂ 13 CIERἷᾎַײ ≡ 

ḅᶃ 13 Ῐ ιᶢ҈ ₩ᶚ￼ ╜ι2019 ẉᵺḗẙ￼CIERὝᾭεᵕῼ

ἄ֫ζṄљѕḗẙᶢ ὙẈιӇῗCIERὝᾭεḗ ἄ֫ζᶈᵺḗẙṄ ֹԅ

ẉῳ Ӫ ᵼ℅ι ᵀ‎ ι2019 ẉᵺḗẙCIERὝᾭ ṄҺ῎Ῐ ҈ѕḗ

ẙ  
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